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Quality Team today if you have any questions, comments, and ideas.
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IASB amends IFRS Standards to improve accounting policy disclosures and clarify the distinction between
accounting policies and accounting estimates

The IASB has issued narrow-scope amendments to IFRS standards to help companies improve accounting policy
disclosures so that they provide more useful information to investors and other primary users of the financial
statements and distinguish changes in accounting estimates from changes in accounting policies.

The amendments to IAS 1 and IAS 8 will be effective for annual reporting periods beginning on or after 1 January
2023, with early application permitted.

Find out more details here.

Consultation to extend support for lessees accounting for COVID-19-related rent concessions

On 11 February, the IASB published for consultation a proposal to extend by one year the application period of the
amendment to IFRS 16 Leases issued in 2020 to help lessees accounting for COVID-19-related rent concessions. The
original amendment issued in May 2020 applies to rent concessions that reduce only lease payments due on or
before 30 June 2021. Because the COVID-19 pandemic is still at its height, the Board proposes to extend the relief to
cover rent concessions that reduce only lease payments due on or before 30 June 2022.

Given the urgent nature of the proposal, a 14-day period has been approved, with deadline on 25 February 2021.
Read more details here.

IFRIC February 2021 Update

Virtual workshop on Discussion Paper Business Combinations under Common Control
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The IASB, in conjunction with the European Accounting Association (EAA) and the European Financial Reporting
Advisory Group (EFRAG), held a virtual research workshop on 29 January 2021 about the Discussion Paper Business
Combinations under Common Control. The recording can be accessed here.

IASB proposes new IFRS Standard to give investors a more complete picture of the financial performance of rate-
regulated companies

The IASB has published proposals for a new accounting standard that would require companies subject to rate
regulation to give investors better information about their financial performance.

Currently, IFRS Standards do not require companies to give investors information about differences in timing when
a company supplies goods or services and when the company can charge customers for those goods or services,
provoking that the revenue reported for a period and the assets and liabilities reported at the end of that period do
not give a complete picture of the amount the company is entitled to charge for goods or services supplied in that
period.

The proposed Standard would introduce a requirement for companies to give investors such information by
reporting regulatory assets and regulatory liabilities in their balance sheet, and related regulatory income and
regulatory expense in their income statement.

The deadline for comments is 30 June 2021. More details can be accessed here.
The IFRS Foundation announces first step in overhaul of future digital experience

The IFRS Foundation announced plans to move the Foundation’s three existing websites (the existing public
website, the elFRS and the Archive) into a single, unified platform. The new platform will launch in April 2021 and
represents the first step in the Foundation’s multi-year programme to enhance the digital experience it offers its
stakeholders. Read more details here.

January 2021 IASB podcast
The IASB’s Vice-Chair Sue Lloyd talks about the Board’s discussions at the meeting held on 26 January 2021,

including:

® feedback received on the consultation paper Exposure Draft General Presentation and Disclosures;
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decisions made on the Disclosure Initiative—Subsidiaries that are SMEs project;
an overview of the Board’s current work plan;

the recently published Exposure Draft Regulatory Assets and Regulatory Liabilities; and

the upcoming consultation on Disclosure Initiative—Targeted Standards-level Review of Disclosures.

The podcast can be accessed here.

IASB Consultations

IASB invitations to comment:

e Exposure Draft — Regulatory Assets and Regulatory Liabilities by 30 June 2021

3

MOORE IFRS NEWS is prepared by Moore Global Network Limited (“Moore Global”) and is intended for general guidance only. Professional advice should be taken before applying the content of this publication to your particular
circumstances. While Moore Global endeavours to ensure that the information in this publication is correct, no responsibility for loss to any person acting or refraining from action as a result of using any such information can be accepted
Moore Global. This publication contains certain links to resources located on servers, or websites, maintained by third parties, over whom we have no control. Accordingly, Moore Global accepts no responsibility or liability for any of the
material contained on those servers or the accuracy or legality of information contained on other websites.


https://www.ifrs.org/news-and-events/2021/01/january-2021-iasb-podcast-available-now/
https://cdn.ifrs.org/-/media/project/goodwill-and-impairment/goodwill-and-impairment-dp-march-2020.pdf

IFRS UPDATE

CONTACTS

MOORE IFRS NEWS EDITOR
Arturo Fortun, Director of Quality, Latin America, and Caribbean Region, Moore Global
Email: arturo.fortun@moore-global.com

IFRS TECHNICAL SUPPORT
David Holland, National Head of Technical Accounting, Moore Australia
Email: david.holland@moore-australia.com.au

If you are an IFRS Expert and wish to share your knowledge by being involved in developing content, sharing your own
content, and providing input and thought leadership to the IFRS Collaboration Group, please contact us at
technical@moore-global.com.
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